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This presentation contains forward-looking statements that are based on current 

assumptions and estimates made by the management of Verbio SE. Although the 

Company’s management is of the opinion that these assumptions and estimates 

are realistic, actual future developments and actual future results may differ 

significantly from these assumptions and estimates due to a variety of factors. 

These factors can include, among other things, changes in the financial and asset 

position, the development or performance of the Company, the legal and 

regulatory framework in Germany and the EU, and changes in the industry. Verbio 

neither intends nor assumes any separate obligation to update, revise or adapt 

forward-looking statements to take account of future events or developments.

Disclaimer
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Key figures 9M 2025/26: 

Verbio back on growth across all key metrics

Production in kt* and GWh EBITDA in € m 

The yoy increase in bioethanol/biomethane segments 

was driven by ramp up of Nevada plant and better 

uptime at South Bend Ethanol.  

The significant yoy increase 

was driven by a renewed rise 

in demand for GHG quotas 

and prices, supported by 

favourable operating dynamics 

and gains from commodity 

forwards. 

The strong financial result is 

reflected in our operating cash 

flow, which improved to 

€ 96.4m (prior year: € -11.5m). 

The resulting strong free cash 

flow allowed us to further 

reduce net debt.

The financial stability remains 

high. 

Net debt in € m Equity ratio  

* thousand tonnes

9M 25/26 31.03.2026 31.03.2026
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Overview Q3 2025/26: 

Bioethanol/Biomethane segment drives earnings
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Biodiesel segment

Production hit record levels in Europe in Q3 2025/26, while output in Canada 

was kept at a low level for the winter period due to regulatory changes. Overall 

production therefore increased quarter-on-quarter. Revenues decreased 

reflecting lower sales volumes following a targeted reduction in third-party 

volumes.

Gross margin and EBITDA declined as a result of market-related factors.

Q3 25/26 Q3 25/26
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Biodiesel market development (Europe)

Market spreads in €/t Biodiesel and rapeseed oil in €/t of biodiesel in 2025/26

Spread = Biodiesel price ./. Rapeseed oil price per tonne of biodiesel; 

As per 31 March 2026 close 

As per 31 March 2026 close
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Bioethanol/Biomethane segment: Strong result driven by 

improved GHG market conditions and seasonal demand 

The increase in revenues to a new quarterly record was driven by the seasonal 

strength of the GHG quota market. Verbio set a biomethane production record 

in Q3 25/26 thanks to the ongoing ramp-up of the plant in Nevada. Bioethanol 

production volumes decreased, mainly due to unfavorable market conditions 

leading to negative production margins in North America in January 2026 and 

temporary biological disruption to fermentation processes in Europe.

The increase in EBITDA was primarily due to the contribution to earnings from 

the GHG quota business.

Q3 25/26
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Structurally tighter GHG quota market
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• Seasonal demand for 2025 GHG quota 

ahead of June 2025 GHG quota 

compliance deadline

• Clearer mandate outlook supported 

buying activity

• Initial 2026 GHG quota demand

GHG quota price development in €/t  CO2-eq

9M in brief Q3 financial performance Q&AOutlook 

Q3 2025/26Q3 2024/25

*Removal of double-counting increased the per-unit quota value of conventional biofuels; economics 

of advanced biofuels largely unchanged.

*
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Bioethanol market development (Europe) 

Market spreads in €/t Bioethanol and wheat in €/t of bioethanol in 2025/26

Spread = Bioethanol price ./. Wheat price per tonne of bioethanol; 

As per 31 March 2026 close

As per 31 March 2026 close
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Bioethanol market development (USA) 

Market spreads in €/t Bioethanol and corn in €/t of bioethanol in 2025/26

Spread = Bioethanol price ./. Corn price per tonne of bioethanol; 

As per 31 March 2026 close

As per 31 March 2026 close
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Upgraded EBITDA-guidance 2025/26 specified to 

upper end of forecast range
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2023/24 2024/25 2025/26E

Production

Biodiesel capacity in kt 710,000 t 710,000 t 710,000 t

capacity utilisation 89.8% 87.2% ↑ yoy 

Bioethanol capacity 800,000 t 800,000 t 800,000 t

capacity utilisation 65.2% 72.8% ↑ yoy

Biomethane capacity 1,980 GWh 1,980 GWh 1,980 GWh

capacity utilisation 55.6% 60.1% ↑ yoy

EBITDA € 121.6m € 14.2m Upper end of € 100m - € 140m range 

(before: € 100m - € 140m) 

Net financial debt € 32.9m € 164.0m Below € 140m

9M in brief Q3 financial performance Q&AOutlook 

On track for net financial debt/EBITDA < 1x
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Better rules, real demand
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RED III strengthens demand by correcting 

structural flaws:

• Removal of double counting: Eliminates 

artificial compliance volumes and 

improves real underlying demand for 

physical biofuels

• Stricter controls and verification: Reduces 

fraud and ensures a level playing field for 

compliant producers

• Higher GHG reduction quota: Increases 

mandated demand and helps absorb 

surplus volumes from past non-compliant 

supply, supporting market balance and 

pricing

• Higher cap for crop-based biofuels: 

Provides additional demand headroom 

for established biofuel pathways

Regulatory-driven demand for real CO₂ savings in Germany
(in % compared to the fossil comparator)
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Lower geopolitical exposure supports long-term 

renewable energy adoption

Lower feedstock volatility facilitates market development and supports the transition toward renewable energy.
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Indexed commodity price development

0.93 €/kg

2.00 €/litre

BioLNG costs ~1/3 of diesel on an energy basis
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Further updates

14

Positive implications of the US Renewable 

Volume Obligation decision

• Canadian operations may run beyond the 

typical winter season

• Attractive blending economics and higher 

blending rates support ethanol demand, 

amid ongoing ramp-up in Nevada, Iowa 

Ethenolysis plant

• Construction in final stages

• Inauguration planned for October

Attractive blending economics for ethanol
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Ulrike Kurze
Public Relations

Ritterstraße 23 (Oelßner‘sHof)

04109 Leipzig

E-Mail: pr@verbio.de

Point of contact

Alina Köhler
Investor Relations

Ritterstraße 23 (Oelßner‘sHof)

04109 Leipzig

E-Mail: ir@verbio.de
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www.verbio.de

Ritterstraße 23 

04109 Leipzig 

Germany

Verbio SE 

T +49 341 308530-0 

F +49 341 308530-999 

info@verbio.de
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