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This presentation contains forward-looking statements that are based on current 

assumptions and estimates made by the management of Verbio SE. Although the 

Company’s management is of the opinion that these assumptions and estimates 

are realistic, actual future developments and actual future results may differ 

significantly from these assumptions and estimates due to a variety of factors. 

These factors can include, among other things, changes in the financial and asset 

position, the development or performance of the Company, the legal and 

regulatory framework in Germany and the EU, and changes in the industry. Verbio 

neither intends nor assumes any separate obligation to update, revise or adapt 

forward-looking statements to take account of future events or developments.

Disclaimer
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Key figures Q1 2025/26

Production in kt* and GWh EBITDA in € m 

The biodiesel segment recorded a new production 
high, reaching a 94% utilisation. Higher utilisation
year-on-year of ethanol and biomethane was driven 
by the ramp-up of the Nevada plant and efficiency 
gains at SBE.

The significant year-on-year 
increase was driven by the 
main segments, partly due to 
higher revenues from co-
products and supported by 
favorable developments in 
commodity forwards.

Net debt increased as a result
of negative FCF, reflecting
lower operating CF (working
capital effects) and continued
investments into strategic
projects. 

The financial stability remains
high. 

Net debt in € m Equity ratio

* thousand tonnes

Q1 in brief Q1 financial performance Q&AOutlook 2025/26
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Verbio premium

Reference market spread

Co-products drive a premium versus the market

Development of gross margin 

in €/t of biodiesel and bioethanol sold

o Increased premium vs. the market yoy and qoq
thanks to co-products revenues and non-
recurrence of inventory write-downs

o Captured positive market momentum quarter-
on-quarter

1Premium calculated as gross margin per ton of biodiesel and bioethanol sold less the reference margin
2Reference market spread calculated as the sales-volume-weighted average spread (price difference between the finished biofuel and its main feedstocks) across products

Q1 25/26
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Group EBITDA by segments Q1 2024/25 vs. Q1 2025/26 vs. Q4 2024/25 in € m

Overview Q1 2025/26: Positive momentum across all 

segments
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Group
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Biodiesel segment: Stable earnings contributor

Revenues and production volumes remained stable, reflecting steady market 
demand and consistent operational performance across the quarter.

EBITDA shows a modest increase, primarily driven by a slight improvement in 
gross margin.

Q1 25/26 Q1 25/26
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Biodiesel market development (Europe)

Market spreads in €/t Biodiesel and rapeseed oil in €/t of biodiesel in 2025/26

Spread = Biodiesel price ./. Rapeseed oil price per tonne of biodiesel; 
As per 30 September 2025 close

As per 30 September 2025 close
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Bioethanol/Biomethane segment

Quarterly revenues reached a new record, driven by higher biomethane sales 
volumes and a recovering market environment. Bioethanol production volumes 
declined slightly due to scheduled maintenance in Europe, with utilisation at 
77 %. Bioethanol production reached a new quarterly high with a utilisation of 
68 %.

The significant increase in earnings is primarily due to the positive 
development in North America and the non-recurrence of one-off items 
recorded in Q4 2025/26.

Q4 24/25 Q1 25/26Q1 25/26
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Bioethanol market development (Europe) 

Market spreads in €/t Bioethanol and wheat in €/t of bioethanol in 2025/26

Spread = Bioethanol price ./. Wheat price per tonne of bioethanol; 
As per 30 September 2025 close

As per 30 September 2025 close
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Bioethanol market development (USA) 

Market spreads in €/t Bioethanol and corn in €/t of bioethanol in 2025/26

Spread = Bioethanol price ./. Corn price per tonne of bioethanol; 
As per 30 September 2025 close

As per 30 September 2025 close
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Jul 24 Oct 24 Jan 25 Apr 25 Jul 25 Oct 25

RED III transposition: 
1st draft 

Q1 2025/26
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o Movement mainly driven by news around RED III 
transposition

o Market activity increased since first draft

o Ministerial agreement confirms elimination of 
double counting 

o Restriction of “Vertrauensschutz” further reduces 
fraud risk 

o Draft adoption delayed in cabinet, but retroactive 
application expected

o Delays have temporarily slowed activity, yet 2026 
demand remains strong

o Encouragingly, a new BMUKN draft version has 
already surfaced, supporting GHG quota prices

Ministerial agreement: 
double counting will be 
eliminated

Draft adoption delayed in 
cabinet

Leak of a new draft 
version 



Guidance 2025/26 confirmed

Emissionsreduktion bei Erdgasfahrzeugen 
im Vergleich zu Diesel

2025/26E2024/252023/24

Production

710,000 t710,000 t710,000 tBiodiesel Capacity in kt

↑ yoy87.2%89.8%Capacity utilisation

800,000 t800,000 t800,000 tBioethanol Capacity

↑ yoy72.8%65.2%Capacity utilisation

1,980 GWh1,980 GWh1,980 GWhBiomethane Capacity

↑ yoy60.1%55.6%Capacity utilisation

In the high double-digit million range € 14.2m€ 121.6mEBITDA

Moderate reduction vs. € 164.0m€ 164.0m€ 32.9mNet financial debt
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Q&A

You can participate in the Q&A in one of the following ways:

1. Type your question: 

o Enter your question in the chat box. 

o Be sure to include your name and company name. 

2. Request to Use Your Microphone:

o Type the word “Question” into the chat box to indicate you'd like to speak.

o You will receive a system notification asking for microphone access – click “OK” to allow it.

o Once approved, unmute your microphone and click “Go Live” to ask your question.

Q1 in brief Q1 financial performance Q&AOutlook 2025/26



Ulrike Kurze
Marketing & PR

Ritterstraße 23 (Oelßner‘sHof)
04109 Leipzig

E-Mail: pr@verbio.de

Point of contact

Alina Köhler
Investor Relations

Ritterstraße 23 (Oelßner‘sHof)
04109 Leipzig

E-Mail: ir@verbio.de
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www.verbio.de

Ritterstraße 23 

04109 Leipzig 

Germany

Verbio SE 

T +49 341 308530-0 

F +49 341 308530-999 

info@verbio.de


