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Group key figures 
[in EUR millions] 

Operational statistics Q1 2025/2026 Q1 2024/2025 Q2 2024/2025 Q3 2024/2025 Q4 2024/2025 2024/2025

Production (biodiesel, bioethanol, in tonnes) 320,600 301,862 298,563 278,693 322,742 1,201,860

Production (biomethane, in MWh) 336,051 271,203 288,482 305,649 325,005 1,190,339

Utilisation Biodiesel/Bioethanol (%) 1) 83.8 80.0 79.1 73.8 85.5 79.6

Utilisation Biomethane (%) 1) 67.9 54.8 58.3 61.7 65.7 60.1

Investments in property, plant and equipment 18.7 25.9 36.0 29.6 33.5 125.0

Number of employees 2) 1,500 1,540 1,521 1,491 1,458 1,458

Results of operations Q1 2025/2026 Q1 2024/2025 Q2 2024/2025 Q3 2024/2025 Q4 2024/2025 2024/2025

Revenue 438.2 358.0 393.6 394.9 433.4 1,579.8

EBITDA 15.4 – 6.6 20.8 8.2 – 8.2 14.2

EBITDA margin (%) 3.5 – 1.8 5.3 2.1 – 1.9 0.9

EBIT 0.1 – 21.5 5.6 – 8.3 – 94.0 – 118.2

Net result for the period – 4.0 – 22.9 – 3.5 – 14.1 – 97.4 – 137.9

Basic earnings per share (EUR) – 0.06 – 0.36 – 0.06 – 0.22 – 1.53 – 2.17

Diluted earnings per share (EUR) – 0.06 – 0.36 – 0.05 – 0.22 – 1.53 – 2.16

Continued on next page

1)	� For the financial years 2024/2025 and 2025/2026 the annual production capacity of the production plants is as follows: 
biodiesel: 710,000 tonnes; bioethanol: 800,000 tonnes; biomethane: 1,980 GWh.

2)	 At the balance sheet date.
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1)	 At the balance sheet date; includes amounts held in segregated accounts.

Financial position Q1 2025/2026 Q1 2024/2025 Q2 2024/2025 Q3 2024/2025 Q4 2024/2025 2024/2025

Operating cash flow – 17.3 – 6.1 12.3 – 17.7 25.4 13.9

Operating cash flow per share (EUR) – 0.27 – 0.10 0.20 – 0.29 0.41 0.22

Cash and cash equivalents 1) 65.0 121.3 100.5 78.5 74.7 74.7

Net asset position 30.09.2025 30.09.2024 31.12.2024 31.03.2025 30.06.2025

Net debt 203.8 63.1 97.0 154.1 164.0

Equity 743.2 884.9 903.9 874.6 746.3

Equity ratio (%) 57.9 65.0 64.7 63.1 58.2

Balance sheet total 1,283.4 1,361.7 1,397.9 1,386.9 1,283.1
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Segment key figures 
[in EUR millions] 

Other Q1 2025/2026 Q1 2024/2025 Q2 2024/2025 Q3 2024/2025 Q4 2024/2025 2024/2025

Revenue 8.2 9.3 9.0 8.8 8.0 35.1

EBITDA 2.3 – 0.4 – 0.4 5.4 – 2.7 1.8

Bioethanol/Biomethane Q1 2025/2026 Q1 2024/2025 Q2 2024/2025 Q3 2024/2025 Q4 2024/2025 2024/2025

Revenue 191.2 157.5 146.9 181.5 186.1 672.1

EBITDA – 9.5 – 21.5 – 15.3 – 14.0 – 26.3 – 77.2

EBIT – 20.3 – 32.4 – 26.4 – 26.6 – 105.9 – 191.3

Production (bioethanol, in tonnes) 153,714 140,029 134,318 145,667 162,596 582,610

Production (biomethane, in MWh) 336,051 271,203 288,482 305,649 325,005 1,190,339

Utilisation Bioethanol (%) 1) 76.9 70.0 67.2 72.8 81.3 72.8

Utilisation Biomethane (%) 1) 67.9 54.8 58.3 61.7 65.7 60.1

Number of employees 2) 740 765 723 697 689 689

Biodiesel Q1 2025/2026 Q1 2024/2025 Q2 2024/2025 Q3 2024/2025 Q4 2024/2025 2024/2025

Revenue 244.1 197.1 242.5 210.3 244.4 894.2

EBITDA 22.6 15.4 36.6 16.8 20.8 89.6

EBIT 19.4 12.5 33.7 14.0 15.9 76.1

Production (tonnes) 166,885 161,833 164,245 133,026 160,146 619,250

Utilisation (%) 1) 94.0 91.2 92.5 74.9 90.2 87.2

Number of employees 2) 255 248 250 257 257 257

1)	� For the financial years 2024/2025 and 2025/2026 the annual production capacity of the production plants is as follows: 
biodiesel: 710,000 tonnes; bioethanol: 800,000 tonnes; biomethane: 1,980 GWh.

2)	 At the balance sheet date.
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Business report and the Group’s position
Verbio generated revenues of EUR 438.2 million in 
the first quarter of the financial year 2025/2026 
(Q1 2024/2025: EUR 358.0 million). There were positive 
effects resulting from the rising demand for GHG quotas, 
higher price levels for biodiesel in Europe and increased 
production and sales volumes of bioethanol and biometh-
ane, particularly in North America, while there were also 
offsetting dampening effects as a result of contractually 
fixed GHG premiums and lower price levels for ethanol. 

Verbio’s earnings before interest, taxes and depreciation 
and amortisation (EBITDA) were EUR 15.4 million 
(Q1 2024/2025: EUR – 6.6 million; Q4 2024/2025: 
EUR – 8.2 million). The year-on-year increase was driven 
by the main Bioethanol/Biomethane and Biodiesel seg-
ments, partly due to higher revenues from co-products. 
Changes in the values of financial assets due to the weak 
US dollar and changes in the fair values of open commod-
ity forward contracts had a negative impact on earnings 
in the first quarter of the financial year 2024/2025.

The growth compared to Q4 2024/2025 was mainly due 
to a positive development in the Bioethanol/Biomethane 
segment, favoured by improved spreads in Europe and 
North America and the absence of non-recurring charges.

The Group result before interest and taxes (EBIT) totalled 
EUR 0.1 million (Q1 2024/2025: EUR – 21.5 million). The net 
result for the period amounted to EUR – 4.0 million 
(Q1 2024/2025: EUR – 22.9 million). Based on the result 
for the period, earnings per share are EUR – 0.06 
(Q1 2024/2025: EUR – 0.36).

Net assets and financial position

Cash flows

Cash flows from operating activities in the first three 
months of the financial year 2025/2026 amounted to 
EUR – 17.3 million (Q1 2024/2025: EUR – 6.1 million). 
With an improved result for the period amounting to 
EUR – 4.0 million (Q1 2024/2025: EUR – 22.9 million), the 
decrease in cash flows from operations compared to the 
previous year was largely driven by the significantly lower 
reduction in trade receivables (Q1 2025/2026: a reduc-
tion of EUR 3.1 million; Q1 2024/2025: a decrease of 
EUR 32.7 million) together with a decrease in the trade 
payables balance (Q1 2025/2026: EUR 4.1 million; 
Q1 2024/2025: an increase of EUR 13.8 million) and in 
other current financial and non-financial liabilities 
(Q1 2025/2026: EUR 13.5 million; Q1 2024/2025: an in-
crease of EUR 6.3 million). Offsetting this, although to a 
significantly lower extent, there was a decrease in cash 
balances tied up primarily in other assets and other cur-
rent financial assets (Q1 2025/2026: EUR 9.3 million; 
Q1 2024/2025: an increase of EUR 15.1 million). 

Driven by investments made in property, plant and equip-
ment, total cash outflows in the first three months of the 
financial year 2025/2026 amounted to EUR 20.3 million 
(Q1 2024/2025: EUR 33.1 million), which largely also cor-
responds to the total cash flows from investing activities 
and reflects the lower level of investing activities. 

The cash flows from financing activities in the current 
reporting period largely consisted of cash inflows from 
drawdowns of financial liabilities (Q1 2025/2026: EUR 73.0 
million; Q1 2024/2025: EUR 30.0 million), which were off-
set to a smaller extent by cash outflows for the repay-
ment of financial liabilities (Q1 2025/2026: EUR 44.0 mil-
lion; Q1 2024/2025: EUR 12.5 million).

As a result of the above, cash and cash equivalents fell by 
a total of EUR 12.2 million in the period from July 1, 2025 
to September 30, 2025. Cash and cash equivalents re-
ported in the balance sheet at September 30, 2025 
amounted to EUR 52.2 million.

Net debt

The Group’s bank and loan financing arrangements of 
EUR 268.8 million are offset by cash and cash equivalents 
and cash held in segregated accounts totalling 
EUR 65.0 million, so that the reported net debt at 
September 30, 2025 amounted to EUR 203.8 million 
(June 30, 2025: EUR 63.1 million).

Development of the Biodiesel, Bioethanol/
Biomethane and Other segments

In the Biodiesel segment Verbio generated revenue of 
EUR 244.1 million in the first quarter of the financial year 
2025/2026 (Q1 2024/2025: EUR 197.1 million). Revenue 
trends were primarily driven by higher biodiesel prices 
and sales revenues for co-products, while production 
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volumes remained stable. In addition, in the same period 
of the previous year the sales volumes in Canada were 
still recognised as contract processing consistent with 
the terms of the contractual arrangements. As a result of 
the restructuring of the contracts there are no longer any 
contract processing arrangements meaning that there 
has been an increase in revenue and the costs of raw ma-
terial and consumables used with no effect on EBITDA.

EBITDA amounted to EUR 22.6 million in the first quarter 
of 2025/2026, following EUR 15.4 million in the first quar-
ter of 2024/2025 and EUR 20.8 million in the fourth quar-
ter of 2024/2025. The increase in EBITDA was primarily 
due to an improved gross margin.

An increase in revenue was recorded in the Bioethanol/
Biomethane segment as a result of increases in produc-
tion and sales volumes together with the recovery in the 
demand for GHG quotas (Q1 2025/2026: EUR 191.2 mil-
lion; Q1 2024/2025: EUR 157.5 million). The production 
volumes of bioethanol in Europe fell in comparison with 
the previous quarter (Q4 2024/2025 revenues: EUR 186.1 
million) due to maintenance work. Revenue nevertheless 
increased due to higher ethanol prices. 

The segment EBITDA in the first quarter amounted to 
EUR – 9.5 million, compared to EUR – 21.5 million in the 
first quarter of 2024/2025 and EUR – 26.3 million in the 
fourth quarter of 2024/2025. The significant increase in 
earnings is primarily due to the positive development in 
North America. Below the gross margin, there were ef-
fects on earnings from non-recurrence of extraordinary 

expenses in a quarter-on-quarter comparison, as well as 
negative effects from changes in the value of financial as-
sets due to the weak US dollar and changes in the fair val-
ue of open commodity forward contracts compared to 
the previous year.

The Other segment, which includes Verbio’s logistics and 
trading activities, reported an EBITDA of EUR 2.3 million 
(Q1 2024/2025: EUR – 0.4 million; Q4 2024/2025: 
EUR – 2.7 million) and reflects in particular the positive 
development of commodity forward contracts.

Outlook, opportunity and risk report

Outlook report

Verbio is making no changes to the results forecasts pub-
lished in the annual report 2024/2025 on September 25, 
2025. The Management Board therefore expects to 
achieve EBITDA in the high double-digit million range in 
the financial year 2025/2026. The board bases this on 
historical market spreads that are below the spreads 
achieved in the financial year 2024/2025, while it expects 
GHG quota prices to recover compared to the previous 
year. The improved result and lower investments are ex-
pected to lead to a moderate reduction in net financial 
debt compared with the previous year. In view of the 
time lags between cash outflows and cash inflows, it is 
anticipated that net financial debt will exceed the 
amount forecast for the year end reporting date at some 
interim dates during the course of the financial year.

The positive developments in the USA and Europe pro-
vide the foundation for the result in the financial year 
2025/2026: In Europe, and particularly in Germany, the 
Management Board expects further market normalisation 
in the biofuels market as a result of stricter regulation. In 
North America it is expected that the ramp-up of the 
plant in Nevada, in particular, will have a clearly positive 
effect compared to the previous year. In addition, an im-
provement in the market situation is expected as a conse-
quence of further efforts by the US government to revital-
ise global export conditions for US ethanol and as a result 
of the overall higher global demand.

Risk and opportunity report

There have been no changes to the opportunities and 
risks presented in the annual report 2024/2025. In 
Verbio’s assessment, the draft proposals for the transpo-
sition of RED III into German law will, above all, provide 
new opportunities. Please refer to the information provid-
ed in the forecast report in the annual report 2024/2025 
for further details.
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Consolidated profit and loss account
for the period from July 1, 2025 to September 30, 2025

EUR (thousands) Q1 2025/2026 Q1 2024/2025

1.	 Revenue 438,230 358,000

2.	 Changes in inventories of finished goods and work in progress 2,862 10,946

3.	 Own work capitalised 1,473 975

4.	 Other operating income 5,831 2,240

5.	 Raw material and consumables used – 384,688 – 317,168

6.	 Employee benefit expense – 26,898 – 26,928

7.	 Other operating expenses – 28,088 – 29,856

8.	 Changes in the value of financial assets and liabilities 476 – 2,767

9.	 Result from commodity forward contracts 6,163 – 2,002

10.	� EBITDA 15,361 – 6,560

11.	 Depreciation, amortisation and impairment of non-current assets – 15,232 – 14,979

12.	 Operating result (EBIT) 129 – 21,539

13.	 Finance income 495 328

14.	 Finance costs – 2,444 – 3,387

15.	 Finance result – 1,949 – 3,059

16.	 Result before tax – 1,820 – 24,598

17.	 Income tax expense – 2,222 1,680

18.	 Net result for the period – 4,042 – 22,918

	� Result attributable to shareholders of the parent company – 4,042 – 22,940

	 Result attributable to non-controlling interests 0 22

Basic earnings per share (EUR) – 0.06 – 0.36

Diluted earnings per share (EUR) – 0.06 – 0.36
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EUR (thousands) 30.09.2025 30.06.2025

Assets

A.	 Non-current assets

I.	 Intangible assets 1,597 1,533

II.	 Property, plant and equipment 694,623 690,144

III.	 Right-of-use assets under leasing arrangements 26,998 28,948

IV.	 Financial assets 1,160 1,160

V.	 Other non-current assets 742 743

VI.	 Deferred tax assets 2,041 1,472

Total non-current assets 727,162 724,000

B.	 Current assets

I.	 Inventories 297,079 275,720

II.	 Trade receivables 105,882 108,950

III.	 Derivatives 30,259 31,970

IV.	 Other current financial assets 20,177 33,971

V.	 Current tax receivables 16,061 13,974

VI.	 Other current assets 34,614 30,080

VII.	 Cash and cash equivalents 52,176 64,405

Total current assets 556,248 559,070

Total assets 1,283,410 1,283,070

Consolidated balance sheet 
at September 30, 2025
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EUR (thousands) 30.09.2025 30.06.2025

Equity and liabilities

A.	 Equity

I.	 Share capital 63,716 63,716

II.	 Capital reserve 508,068 507,485

III.	 Retained earnings 193,638 197,679

IV.	 Reserve for cash flow hedges 3,545 1,963

V.	 Translation reserve – 25,784 – 24,554

Equity attributable to owners of the parent 743,182 746,289

VI.	 Non-controlling interests 0 0

Total equity 743,182 746,289

B.	 Non-current liabilities

I.	 Borrowings 173,407 173,413

II.	 Lease liabilities 19,691 21,213

III.	 Non-current provisions 2,123 2,052

IV.	 Investment grants 28,939 28,570

V.	 Other non-current financial liabilities 33 33

VI.	 Deferred tax liabilities 3,968 3,087

Total non-current liabilities 228,162 228,369

Continued on next page
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EUR (thousands) 30.09.2025 30.06.2025

 

C.	 Current liabilities  

I.	 Borrowings 95,368 65,364

II.	 Lease liabilities 8,473 8,868

III.	 Trade payables 120,857 127,882

IV.	 Derivatives 24,778 31,799

V.	 Other current financial liabilities 32,217 46,558

VI.	 Current tax payable 1,197 1,198

VII.	 Current provisions 9,539 6,092

VIII.	 Investment grants 2,171 2,175

IX.	 Other current liabilities 17,465 18,477

Total current liabilities 312,066 308,413

Total equity and liabilities 1,283,410 1,283,070
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Consolidated statement of cash flows 
for the period from July 1, 2025 to September 30, 2025

EUR (thousands) Q1 2025/2026 Q1 2024/2025

Net result for the period – 4,042 – 22,918

Income tax expense 2,222 – 1,680

Interest result 1,949 3,059

Depreciation, amortisation and impairment of non-current assets 15,232 14,979

Non-cash expenses for share-based remuneration 582 386

Other non-cash income and expenses – 250 – 1,932

Gain on disposal of property, plant and equipment – 101 – 8

Release of investment grants – 544 – 599

Non-cash changes in derivative financial instruments – 3,024 4,861

Increase in inventories – 21,358 – 23,629

Decrease in trade receivables 3,068 32,706

Decrease (previous year: increase) in other assets and other current financial assets 9,274 – 15,129

Increase in provisions 3,509 559

Decrease (previous year: increase) in trade payables – 4,131 13,782

Decrease (previous year: increase) in other current financial and non-financial liabilities – 13,469 6,286

Interest paid – 1,551 – 1,774

Interest received 78 328

Income taxes paid – 4,711 – 15,352

Cash flows from operating activities – 17,266 – 6,075

Continued on next page
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EUR (thousands) Q1 2025/2026 Q1 2024/2025

Acquisition of intangible assets – 244 – 193

Acquisition of property, plant and equipment – 20,257 – 33,126

Proceeds from sale of property, plant and equipment 84 10

Proceeds from investment grants 960 0

Acquisition of shareholdings in subsidiary companies – 2,050 0

Cash flows from investing activities – 21,507 – 33,309

Proceeds from borrowings 72,996 29,998

Repayment of borrowings – 44,000 – 12,500

Repayment of lease liabilities –2,472 – 2,690

Cash flows from financing activities 26,524 14,808

Net change in cash funds – 12,249 – 24,576

Effects of exchange rate changes on changes in cash funds 20 – 1,746

Cash funds at the beginning of the period 64,405 123,186

Cash funds at the end of the period 52,176 96,864
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Financial calendar 
December 5, 2025 Annual general meeting of Verbio SE 

(In-person event)

February 12, 2026 Half-year financial report for the period ended December 31, 2025 
(1 HY 2025/2026)

May 13, 2026 Quarterly statement for the period ended March 31, 2026 
(Q3 2025/2026)

September 24, 2026 Annual report 2025/2026 for the year ended June 30, 2026 
(FY 2025/2026)
Financial statement press and analysts’ conference

Forward-looking statements 
 
This quarterly statement includes various statements concerning forecasts, expectations and information that 
relate to the future development of the Verbio Group and Verbio SE. These statements are based on current 
assumptions and estimates and may be associated with known and unknown risks, uncertainties and contin-
gencies. Actual developments and results, as well as the financial and net asset position, the development or 
performance of the Company may therefore differ significantly from the expressed expectations and assump-
tions. Such differences may be due, among other things, to market fluctuations, changes in worldwide market 
prices for raw materials as well as financial markets and exchange rates, changes in national and international 
laws and regulations, fundamental changes in the economic and political climate, geopolitical conflicts, pan-
demics, tariffs and embargoes, changes in interest rates or changes in the Company’s corporate strategy. 
Verbio neither intends nor assumes any separate obligation to update, revise or adapt forward-looking state-
ments to take account of future events or developments. 

This quarterly statement is published in German (original version) and in English (non-binding translation). It is 
available for download in both languages on the internet at https://www.verbio.de.  

Further information material about Verbio SE is available on request. 
Telephone:	 +49 341 308530-0 
Email:	 ir@verbio.de 

Imprint 

Publisher/editor 
Verbio SE

Contact 
Verbio SE
Ritterstraße 23 (Oelßner’s Hof) 
04109 Leipzig 
Telephone: +49 341 308530-0 
www.verbio.de

https://www.verbio.de/en
mailto:ir%40verbio.de?subject=
https://www.verbio.de/en
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