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Disclaimer
This presentation contains forward-looking statements which are based on assumptions and judgements made by the management of
VERBIO Vereinigte BioEnergie AG. Although the Company's management is of the opinion that those assumptions and estimations are
realistic, actual future developments and future actual results may differ significantly from these assumptions and estimates due to a
variety of factors. For example, these factors can include changes to the overall economic climate, changes to the legal and regulatory
framework in Germany and the EU, and changes in the industry. VERBIO can give no guarantee and accepts no liability as to whether
future development and the results actually achieved in future will match the assumptions and estimates made in this publication.
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Performance
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Group sales 1 HY 2020/2021 

 Group sales 1 HY 2020/2021 +10 % compared to previous year period due to higher production 
and sales volumes

 Sales higher among other things due to Canada biodiesel plant, higher prices for bioethanol
 Other segment primarily sales for transport and logistics services
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Segment revenue 1 HY 2020/21
(in Mio. EUR) 
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Group overview
EUR m 1 HY 2020/2021 1 HY 2019/2020 change

Production (t) 425,626 402,788 5.7%

Sales revenues 479.1 436.6 9.7%

EBITDA 80.4 53.9 49.2%

EBIT 64.5 39.9 62.9%

EPS (EUR/share) 0.70 0.40 75.0%

Equity ratio (%)** 75.8 73.1

Operating cash flow 63.0 37.9 EUR 25.1 m

Liquid funds*/** 109.2 81.5 EUR 27.7 m

Net financial assets*/** 79.2 52.8 EUR 26.4 m

 Operating cash flow: primarily affected by higher profits for the period and by reductions in trade
receivables

 Cash outflows for property, plant, and equipment EUR 32 m (1 HY 2019/2020: EUR 43 m)

* incl. segregated accounts an term deposits
** end of 1 HY 2020/2021


Tabelle1

		EUR m		1 HY 2020/2021		1 HY 2019/2020		change

		Production (t)		425,626		402,788		5.7%

		Sales revenues		479.1		436.6		9.7%

		EBITDA		80.4		53.9		49.2%

		EBIT		64.5		39.9		62.9%

		EPS (EUR/share)		0.70		0.40		75.0%

		Equity ratio (%)**		75.8		73.1

		Operating cash flow		63.0		37.9		EUR 25.1 m

		Liquid funds*/**		109.2		81.5		EUR 27.7 m

		Net financial assets*/**		79.2		52.8		EUR 26.4 m
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Development of production and EBITDA-Margin

 Biodiesel and Bioethanol capacity utilisation 92.5 % (1 HY 2019/2020: 87.6 %)
 Ongoing increase in biomethane production
 EBITDA-Margin benefitting from comparatively high sales prices for bioethanol 
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Segment overview

EUR m 1 HY 2020/2021 1 HY 2019/2020 change

Production (t) 307,230 280,993 9.3%

Utilisation (percent) 93.1 85.1

Sales 321.2 288.3 11.4%

EBITDA 27.4 25.1 9.2%

EBIT 21.9 20.8 5.3%

 Once again, it was possible to increase sales and EBITDA 
 Production capacity utilisation for Biodiesel Germany remains high; production increases

primarily due to the higher utilisation for Biodiesel in Canada 


Tabelle1

		EUR m		1 HY 2020/2021		1 HY 2019/2020		change

		Production (t)		307,230		280,993		9.3%

		Utilisation (percent)		93.1		85.1

		Sales		321.2		288.3		11.4%

		EBITDA		27.4		25.1		9.2%

		EBIT		21.9		20.8		5.3%
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Development of production and EBITDA

 No non-recurring effects in as in 1 HY 2018/2019 (low water levels in the Rhine) 
 Stabile, continuous growth in the segment
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Segment overview

EUR m. 1 HY 2020/2021 1 HY 2019/2020 change

Production (t) 118,396 121,795 (2.8)%

Utilisation (percent) 91.1 93.7

Production (GWh) 414.172 376.9 9.9%

Utilisation (percent)* 92.0 100.5

Sales 153.1 143.6 6.6%

EBITDA 51.4 27.6 86.2%

EBIT 42.4 18.7 126.7%

 EBITDA primarily affected by higher bioethanol margins
 Cost of raw materials for grain generally constant compared to the previous year

period

* Capacity adjusted from 750 GWh 900 GWh p.a. at July 1, 2020


Tabelle1

		EUR m.		1 HY 2020/2021		1 HY 2019/2020		change

		Production (t)		118,396		121,795		(2.8)%

		Utilisation (percent)		91.1		93.7

		Production (GWh)		414.172		376.9		9.9%

		Utilisation (percent)*		92.0		100.5

		Sales		153.1		143.6		6.6%

		EBITDA		51.4		27.6		86.2%

		EBIT		42.4		18.7		126.7%







© VERBIO 1 HY 2020/2021 // 04.02.2021

Business Performance Bioethanol

13

Development of production and EBITDA

 Light fall in capacity utilisation in bioethanol production (-2.8 % compared to 1 HY 
2019/2020) due to lower demand in the transport sector

 Further increase of 9.9  in biomethane production : compared to previous year 
period

* Capacity adjusted from 750 GWh p.a. to 900 GWh at July 1, 2020
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Current
Projects
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 Implementation of RED II in national law lies ahead (current planning) which includes:

 GHG-Quota in transport 22% by 2030 (incl. multiple credits)

 Sub-quota Appendix IX Part A (advanced biofuels) 2.6% energetic.

 Cap for biofuels from cultivated biomass 4.4% throughout

 E-Mobility with triple credits

 Cessation of credits for fossil natural gas from January 1, 2022

 Scrapping bonus for heavy duty vehicles, toll exemptions for gas powered HDV‘s in 
Germany until 12/2023; expectations of further EU rules for emissions-based tolls

 CO2 –tax exemption for biomethane

 Further strong growth due to Bio-CNG/-LNG-Trucks 

 BMWi hydrogen strategy subsidises among other things the production of green
hydrogen representing an opportunitiy for our biomethane and potential industrial use

 Increase in EU climate target (40 to 55%) only possible with RED III

 USA power hand-over and re-joining of Paris Climate Accord effected

 Autumn 2021: Straw biomethane plants in USA and India commissioned
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Expansion of the biorefinery at Pinnow



© VERBIO 1 HY 2020/2021 // 04.02.2021

Current Projects

17

Conversion of the heavy duty vehicle fleet to Bio-CNG/Bio-LNG
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Construction progress in Punjab/India
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Construction progress in Nevada, Iowa (USA)
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Outlook
2 HY 2020/2021
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 Plant utilisation:
2 HY 2020/2021: good utilisation for the German operations
2 HY 2020/2021: increasing utilisation for biodiesel in Canada

 Market margins 2 HY 2020/2021:
Biodiesel:    good margins expected
Bioethanol: average margins expected

 CAPEX financial year 2020/2021 (plant approx. EUR 85 Mio.):
1 HY 2020/2021: EUR 31.6 Mio. invested (Cash)

Business outlook

Outlook for the financial year 2020/2021:
EBITDA:   approximately EUR 130 million
Net Cash: approximately EUR 50 million (at 30.06.2021)
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VERBIO Vereinigte BioEnergie AG

Ritterstraße 23 • 04109 Leipzig
T: +49 (0) 341 308530-0 • F: +49 (0) 341 308530-999
info@verbio.de • www.verbio.de

Thank you for
your attention!
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Investor Relations Public Relations

Constanze Blechschmidt Ulrike Kurze
Investor Relations Marketing/PR
Ritterstraße 23 Ritterstraße 23
04109 Leipzig 04109 Leipzig
T: + 49 341 308530-281 T:  + 49 341 308530-287
F: + 49 341 308530-998 M: + 49 176 13085404
E-Mail: ir@verbio.de E-Mail: ulrike.kurze@verbio.de
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